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OMIFI )PXIVR

HEW OIFIR QMX FIIMRXVZGLXMKXIR /MRHIVR FVMRKX *V
JVJELVYRKIR EFIV EYGL FIWSRHIVI ,IVEYWJSVHIVYRKI
HE RMGLX LMPJVIMGL 6zYQI HIV )RXPEWXYRK YRH 9RX
HMI WS[SLP HIR /MRHIVR EPW EYGL MLVIR *EQMPMIR K

MV Q GLXIR -LRIR HMI ZMIPJZPXMKIR %RKIFSXI YRWIV
ZSVWXIPPIR 9RWIVI %RKIFSXI]I FMIXIR -LVIQ /MRH HMI
IRXJEPXIR 2IYIW 2Y IRXHIGOIR QMX ERHIVIR /MRHIVR
RZLIVI 9QKIFYRK Y IVOYRHIR %Q ;SGLIRIRHI ZIVWTVI(
EF[IGLWPYRKWVIMGLI 8EKIWEYWJP3KI RIYI )MRHV3GOI
J)VPIFRMWWI 21Y MQ %RKIFSX MWX IMR MROPYWMZIW *

%YGL ER 7MI EPW )PXIVR LEFIR [MV KIHEGLX )W KMFX
-LRIR 3VMIRXMIVYRK MQ %PPXEK KIFIR YRH [IVXZSPPI
ZIVQMXMIPRI 8VIJIIR WSPPIR LIPJIR HIR SIXQEPW OSQ
QMX IMRIQ FITMRXVZGLXMKXIR /MRH FIWWIV ~Y FI[zPXN
WYWXEYWGL QMX ERHIVIR )PXIVR J VHIVR

MV PEHIR 7MI LIVAPMGL IMR YRWIVI %RKIFSXI OIRRIR
RYXAR ;MV WXILIR -LRIR AYV 7IMXI YQ 7MI MQ %PPXE
YRXIVWX3XAR 7TVIGLIR 7MI YRWHER PMWWHEQQIR J
TEWWIRHIR %RKIFSXI J3V 7MI YRH -LV /MRH
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yEW MWX HMI *EQMPMIR %WW MMWXIR™#

&IXVIYYRKW %RKIFSXI

YMRAIPFIXVIYYRK 7IMXI
*IVMIR 4VSKVEQQ 7IMXI
%YWJIP3KI

"RIJSVQEXMSRIR Y %YWJP:KIRIMXI
JIKIPR 7IMXI
IMRMKSPJ MQ 7GL[EVAPMGLXZMXKIP
JEVP 1E] 7TMIPI 7IMXI
ASVX HIW OYQMEVIW 7IMXI
YQT ,SYWI 7IMXI
L EQFYVKIV (SQ 7IMXI
"IMLREGLXWQEVOX 7IMXI

*IWX!I YRH (IVERWXEPXYRKIR FIM 01%

7911)6 7392( 7SQQIVIIWX 7IMXI
WHZIRXWQEVOX 7IMXI
-ROPYWMSRW 'EJE 7IMXI

RKIFSXI J3V )PXIVR
3JIJIRI 7TVIGLWXYRHI J3V )PXIMR XI
)PXIVR /IMRH *V3LWX3GO 7IMXI

-RISVQEXMSRIR YV &YGLYRK7IMXI
*MRERA"MIVYRKWQ KPMGLOIMXIR XI
(EW MWX 01% 7IMXI
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&IXVIYYRK QMX &PMGO EYJW +ERAMI

9RWIV RMIHVMKWGL[IPPMKIW &IXVIYYRKWERKIFSX J3V
.YKIRHPMGLI IRXLZPX YRXIVWX3XAIRHI YRH JVHIVRHI )
>MIP IMRIV KI[MRRFVMRKIRHIR >IMX YRH QILV OIFIRWU
*EQMPMI

(ERO HIV 01% *EQMPMIREWWMWXIR” O RRIR RYR EYGL
21Y ;YPQWXSVJI HYVGLEXQIR MR HIV +I[MWWLIMX HEW
EY..IVLEPF VIKYPzVIV 7XVYOXYVIR FIM YRWIVIQ 8IEQ N
I1MX HIV *EQMPMIREWWMWXIR” WGLPMI...IR [MV IMRI P S
FEYIR &V3GOIR J3V *EQMPMIR HIVIR /MRHIV RSGL RM
; SLRIMRVMGLXYRK SHIV 8EKIWJ VHIVYRK FIXVIYX [IVHI
WSPPIR

IRWIV %RKIFSX

e ;IVOXZKPMGLI 2EGLQMXXEKWFIXVIYYRK
e %PXIVWIRXWTVIGLIRIMRAHRKIFSXIELVI YRH .YKIRHPMG
.ELVI
e &IXVIYYRK MR OPIMGRVK ©OEMMTQRP 41VWSRIR
e ;SGLIRIRH 7YTVQVKPMGLX )PXIVR *VIMVZYQI J3V )VPI
JVLSPYRK SHIV KIQIMRWEQI >IMX
e *IVMIR %RKIFGXMRI ZIVPZWWPMGLI &IXVIYYRK [ZLVIF
WGLYPJVIMIR >IMX
e -RHMZMHYIPPI Y9WPHEKWLWPHMXYRK ~Y 8IVQMRIR SHI
7TTSVXERKIFSXIR
//
5 \ - T MGLXMKLERHIPXRWMBYMWKOQVNGL[IPPMKI &IXVIYYRKW %R
. 9RW *EQMPMIR %WWMWMRRMFKFFYVYMRKKYMWGLIR
"IVWSVKYRKWPIMWXYRKIR
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JMRMPFIXVIYYRK MRHMZMHYIPP YRH EPPXEKWREL

(MI YMRMPFIXVIYYRK FIHIYXIX HEWW WMGL YRWIVI
&IXVIYYRKWOVEJX KI®MIPX YQ -LV /MRH 03QQIVX (EFII
HMI TIVW RPMGLIR &IH3VIRMWWI -RXIVIWWIR YRH *ZLN\
-LVIW /MRHIW MQ I1MXXIPTYROX (MIWI *SVQ HIV 9RXIV!
IVQ KPMGLX IMRI WILV IRKI &IKPIMXYRK YRH WGLEJJX
SIVXVEYIR )RX[MGOPYRK YRH 7IPFWXFIWXMQQYRK

(M®WRKIFSWKQ® 6ELQIR HIV )MRAIPFIXVIYYRK WMRH ZMIPJ:
YRH O RRIR FIWSRHIVW JPI\MFIP YRH MRHMZMHYIPP KI
[IVHIR (E”~Y KIL VIR FIMWTMIPW[IMWI

e *VIMAIMXFIKPINMYORMMZMXZXIR [MI 7TTE*MIVIRKILIR
7TSVX IMRS ,SFFEMIW OVIEXMZI %RKIFSXI SHIV %Y\
*VHIVYRK ZSR /SRXEOXIR YRH 8IMPLEFI EQ
KIWIPPWGLEJXPMGLIR OIFIR

° %WPPXEKWFIKMPMNX¥RK EPPXZKPMGLIR (MRKIR SHIV FI
HIV 7XVYOXYVMIVYRK HIW %PPXEKIW XYRK ™

e 4JPIKIIVKZRMNIRHI &IXWRY YWNRK TJPIKI
"IVWSVKYRK EFIV 9RXIVWX3XA*YRK FI
TIPIKIVMWGLIR 82ZXMKOIMXIR SHIV F
%PPXEK MQ 6ELQIR HIV *VIMAIMX %P

&IXVIYYRK MR MRHMZMHYIPP Y ZIVIMRFEVIR >IMXYQJ:
XEKI[IMWI EYGL 3FIV QILVIVI "YWEQQIRLzZRKIRHI 8EKI

(Ml 9RXIVWX3X*"YRK OERR WXEXXJMRHIR MQ LZYWPMGL
YRH JJIRXPMGLIR 6EYQ WS[MI ER MRHMZMHYIPP ~Y ZI

(IV 7XYRHIRWEX” J3V IMRI )MRMIPFIXVIYYRK FIXVzZKX
ERJEPPIRHIV *ELVXOSWXIR
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SRWMROPYWMZIW *IVMINRITXME KWRQ ¢
EF[IGLWPYRKWVIMGLI WMGLIVI Y
KIWXEPXIXI *IVMIRANIMX YRH WGLE |
WTSVFEVI )RXPEWXYRK J3V HMI *|

)
-Q IMXXIPTYROX WXILX IMR FIV\~ ‘
IMRHIV YRH .YKIRHPMGLI QMX &IIMF h
O RRIR RIMGL X FIIMRXV?GLXMKQ(N/IR(H—\VWBKHRWXIh
7S IRXWXILX IMR KIQIMRWEQIW )VPIFRMW HEW HIR *I1V
EFFMPHIX YRH )PXIVR MRWFIWSRHIVI FIVYJWXZXMKIR
JRXPEWXYRK FMIXIX +IWGL[MWXIV Q3WWIR RMGLX KIX'
TXEXXHIWWIR ZIVFVMRKIR WMI FITYWWX >IMX QMXIMRE
KIQIMRWEQ YRH WXzZVOIR MLVI &I*MILYRK

(EW *IVMIRTVSKVEQ@ WWRWII X ¥YWIEQQIRLZRKIRHI 8EKI
[ZLVIRH HIV 7GLYPJIVMIR WXEXX (MIWI 7XVYOXYV IVQ
OSRXMRYMIVPMGYRKEIKMFXYRKERYRKWWMGLIVLIMX 3FIV
PZRKIVIR >IMXVEYQ LMRJ[IK

(MWBRKIFFKVHIRP XIVWKIWIMBXEP XIX (E~Y KIL VIR
FIMWTMIPW[IMWI OVIEXMZI %OXMZMXzXIR &I[IKYRKWE
KIQIMRWEQIW 7TMIPIR WS[MI 1 KPMGLOIMXIR "YQ 63GO
JRXWTERRYRK *VEKIR 7MI YRW REGL 8IMPRELQIQ KPM
IMRH

+YX Y [MWWKIZR" RH OERR HEW *IVMIRTVSKVEQQ HYVG
JMRMPFIXVIYYRK IV[IMXIVX [IVHIR

ZLVIRH HIV JIVFWXJIVMIR [/; ZSR QSRXEKW FMW JVI
J3V 7TXYRHIR

7TXEVX YRH >MIPTYROX J3V EPPI %OXMZMXzXIR MWX Ol
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ
JMR MRHMZMHYIPPIV *ELVHMIRWX OERR RMGLX ERKIFS

(Ml 8IMPRELQIKIF3LV FIXVzKX e 7TXYRHI "YA3KPMGL
JMRXVMXXWKIPHIV FIM %YWJP3KIR YRH 8EWGLIRKIPH
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TEQWXEBKRRIR 7MI WMGUNRW )PKRKR RILQIR J3V HMI
YRXIV HIV ;SGLI OIMRI +IPIKIRLIMX FPIMEX « WIM IW IM
IMR 8VIJJIR QMX *VIYRHIR SMIFI I%RWE GMXI MR I"QA M X
ZLVIRHHIWWHR WMRRHIV FKMXMRWZRRIR YRH
ZIVFVMRKIR IMRIR EF[IGLWPYRKWVIMGLIR 8EK QMX 7T
RIYIR )VPIFRMWWIR

*SPKIRAMWIP3KI WMRH J3V HEW KITPERKVXEP
fRHIVYRKIR ZSVFILEPXIR

e /IKIPR FIMQ &PEY :IM.. &YGLLSPA |

e« IMRMKSPJ MQ 7GL[EVAPMGLXZMIVXIP ,EQFYVK
« /EVP 1E] *IWXWTMIPI &EH 7IKIFIVK

e 4SVX HI OYQMC¢VIW ,EQFYVK

e .YQT ,SYWI ,EQFYVK

« ,EQFYVKIV (SQ

e ;IMLREGLXWQEVOX

,EFIR 7M1 ;3RWGLI SHIV %RVIKYRKIR# ,EX -LV /MRH ERF
-RXIVIWWIR# 7TVIGLIR 7MI YRW ER ;MV QEGLIR ZMIPIW

>Y NIHIQ %YWJPYK WMRH QMX*YFVMRKIR

e 7GL[IVFILMRHIVXIR %YW[IMW QMX ;IVX 1EVOI
e /IVEROIRZIVWMGLIVYRKW /EVXI

e 1IHMOEQIRXI J3V 2SXJzPPI

e ;IGLWIPOPIMHYRK

SEKIWEYWJP3KI JWRHEQRV MEXBW/X
NI REGL %RKIFSX MR HIV >IMX ZSR FMW oLV

7TXEVX YRH >MIPTYROX J3V EPPI %YWJP3KI MWX 01% 21
BLISHSV ,IYWW 7XVE..|I F - 21Y ;5YPQWXSVJI
JMR MRHMZMHY IPPIVRMGXKKMFBEWMR J EWRR R

8IMPRELQIKIF:LVIR YRH )MRXVMXXWKIPHIV
ZEVMMIVIR NI REGL %YWJPYKW~"MIP
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(MI /TYKIPR VSPPIR PEWWIR YRH "YWEQQIR 7TE... LEFIR
YRWIVIQ /IKIPEYWJPYK "YQ &PEY ;IM... &YGLLSP” I : LI
7TTMIP YRH +IWIPPMKOIMX :SVVERK

%RWGLPMI...IRH [SPPVR [® V FRGO FNMND
FIREGLFEVXIR 6IWXEYVERX OMQ .. WYWXzZVOIR 7S [MVH
AY IMRIQ VYRHYQ KIPYRKIRIR )VPIFRMW

MGLXEW 8VEKIR ZSR 7XVE..IRWGLYLIR MWX EYJ IMRIV
IN/KIPFELR RMGLX KIWXEXXIX +IFIR 7MI -LVIQ /MRH 8YV
"YQ ;IGLWIPR QMX

8IVQMR
%RQIPHIJVMW X

FJELVX oLV
63GOOILV 9LV

01% 21Y ;YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
S8EWGLIRKIPH J3V )WWIR YRH 8VMROIR



[ KK QNHKO S5EJY CTI\ NEJ \KKGNGN

-Q 7GL[EVAPMGLXZMIVXIP ,EQFYVK [MVH 1MRMKSPJ ~Y
EY..IVKI[ LRPMGLIR )VPIFRMW -R IMRIV JEWAMRMIVIRFL
 IPX IVIEVXIR HMI /MRHIV PIYGLXIRXECENEVYR YRH
(/YPMWWM HYVGL 7GL[EVAPMGLX 7SYRHIJJIOXIR YRE
STXMWGLIR 82ZYWGLYRKIR ~YQ OIFIR IV[IGOX [IVHIR

NYWKIWXEXXIX QMX WTI*MIPPIR ( &VMPPIR XEYGLIR H
IMRI HIXEMERMNWEGLMNMNIFP XMR HIV NIHI &ELR MLVI IMKIRI
+IWGLMGLXI IVA2LPX YRH +IWGLMGO WS[MI /ISRMNRXVE X
IVISVHIVX

-RWKIWEQX ~ EF[IGLWPYRKWVIMGLI &ELRIR FMIXIR F
TTMIPHEYIV ZSR 7TTIMRWXIR... J3V NIHIW 2MZIEY

YRH WMRH WS KIWXEPXIX HEWW 1IRWGLIR QMX YRXIV!
&IH3VIJRMWWIR YRH *2LMKOIMXIR XIMPRILQIR O RRIR

2EGL HIQ 7TMIP [SPPIR [MV HIR
S8EK MRHEHWXVSRSIOM I
-RHSSV ;IPX EYWOPMRKIR PEWWIR

8IVQMR
%RQIPHIJVMW X

FJELVX 9LV
63GOO0OILV 9LV

01% 21Y ; YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
SBEWGLIRKIPH J3V )MRXVMXX * JWWIR YRH 8VMRO
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(MI /JEVP 1E] 7T&8EHPTIIMRFF1*¥YKPIR *Y HIR FIOERRXIWXIR
*VIMPMGLX 8LIEXIV %YJJSLVYRKIR (IYXWGLPERHW YRH
NIHIR 7SQQIV MR HMI ;IPX HIW ;MPHIR ;IWXIRW :SV HI)\
FITIMRHVYGOQERNMOYPMWWI H[WHER GHAMV KW

%FIRXIYIV ZSR ;MRRIXSY 3PH 7LEXXIVLERH YRH [IMXI\
EYW HIR 6SQERIR ZSR /EVP 1E] PIFIRHMK

(EW 7X3®O8EP HIW 8WHIW% IMRI WTERRIRHI
+IWGLMGLXI VYRH YQ +MIV IVVEX YRH +IVIGLXMKOIM?’
 IWXIR 7TIOXEOYPZzZVI 7TXYRXW 6IMXWAIRIR 4]VSXIGLR
QMXVIM...IRHI 15 YWMO WSVKIR J3V IMR EGXMSRVIMGLIW
%PXIVWKVYTTIR

(MVIOX EYJ HIQ +IPZRHI JMRHIR HMI /MRHIV IMR ZMIPJ.
%RKIFSXTERWIR YRH +IXVZHRWMIIREYWI SHIV REGL
HIV %YJJ3LVYRK

8IVQMR
%RQIPHIJVMW X

FJELVX 9LV
63GOO0OILV 9LV

01% 21Y ; YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
S8EWGLIRKIPH J3V )MRXVMXX REGL :IVJSKFEVOIMX
JWWIR YRH 8VMROIR
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4SVX HIW OYQMCEVIW MWRAVMRQOENIVURIKM XEPI YRH
MQQIVWMZIMRRWWYX ,EQFYVKIV ,EJIR'"MX] ,MIV [IVHIR
OPEWWMWGLI %YWWXIPPYRKIR Z PPMK RIY MRXIVTVIXI
IMRJEGL RYV *Y FIXVEGLXIR XEYGLX QER QMXXIR MR VW

%YJ 3FIV SYEHVEXQIXIVR ZIVWGLQIPAMIR 4VSNIOXM:¢
YRH &I[IKYRK ~Y IMRIQ FIIMRHWRE 6 RRWHNR

;IVOI FIOERRXIV /[BRWXPIV SHIV 8LIQIR[IPXIR [IVHIR ER
(IGOIR YRH & HIR TVSNMA"MIVX WSHEWW QER WMGL JV
IYRWX FI[IKIR OERR 4SVX HIW OYQM¢VIW MWX WSQMX
OPEWWMWGLIW 1YWIYQ WSRHIVR IMR )VPIFRMW HEW
YRH 9RXIVLEPXYRK ZIVFMRHIX

2EGL HIQ &IWYGL PEWWIR WMGL MR HIV YRQMXXIPFEV|
REGL ;IXXIVPEKI [IMXIVI %OXMZMXzXIR ERWGLPMI...IR
&IMWTMAPEMMR Y KIEYR/IG L EHIVR 'V 1V BMR QI P
HYVGL;HEXIMIPH ,EQFYVK ~FI\QWMIXUW ENWKINRI V
6IWXEYVERXW YRH +IWGLzJXIR

8IVQMR
%RQIPHIJVMW X

%FJELVX 9LV
63GOO0OILV 9LV

01% 21Y ; YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
SBEWGLIRKIPH J3V )MRXVMXX GE e )J)WWIR YRH 8V
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(MIW-IYHSSV 8VEQTS®PWKRMER/IYY HIV KV ..XIR MR

(Il YXWGLPERH YRH FMIXIX IMR ZMIPJZPXMKIW &I[IKYRK)
*VIMAIMXIVPIFRMW %YJ VMIWMKIR ,EPPIRJPZGLIR WXIL
QMXIMRERHIV ZIVFYRHIRI 8VEQTSPMRJPZGLIR ~YV :1VJ
JVIMIW 7TVMRKIR EOVSFEXMWGLI "FYRKIR SHIV IMRJE
IVQ KPMGLIR

%Y..IVHIQ KMFX IW (SHKIFEPP *IPHIV &EWOIXFEPP 8VI
,MRHIVRMW 4EVGSYVW YRH [IMXIVI +I WGLMGOPMGLOIM
-Q IMXXIPTYROX WXILIR &I[IKYRK 7TE... YRH WTSVXPM
*3V HIR &IWYGLIWRYRXIR .YQMMRIMXPERX MR HIRIR

HMI 8VEQTSPMR YRH %YOXMSRWFIVIMGLI KIRYXAX [IVHI

-Q .YQT ,SYWI KMFX WEEXGBERBIAM |
[S [MV YRW KIQIMRWEQ WXZ?VOIR YRH HIR
WTSVXPMGLIR 8IMP EYWOPMRKKR PEWWIR [SPPIR
.l REGL ;IXXIVPEKI YRH <R vwv}?{v
8IMPRILQIRHIR [SPPIR [ -

ZIVFPIMFIRHI >IMX J3V [I

WTSRXER JIWXAYPIKIRHI %
MR ,EQFYVK RYX~AIR &

8IVQMR
%RQIPHIJVMW X

FJELVX oLV
63GOO0OILV 9LV

01% 21Y ;YPQWXSVJ K+QF, 4EVOTPEX"

BLISHSV ,IYWW 7XVE..|I F - 21Y ;5YPQWXSVJI
SIMPRELQIKIF3LV .
SBEWGLIRKIPH J3V )MRXVMXX GE e .YQT 7SGOIR

JWWIR YRH 8VMROIR
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MV FIWYGLIR HEW KV .. XI :SPOWJIWX MQ 2SVHIR %YJ
,(IMPMKIRKIDWRIRMWMGL &IWYGLIVMRRIR YRH &IWYGLI
VYRH*ELVKIWGLYJIXIR HEVYRXIV %GLXIVFELR
+IMWXIVFELRIR YRH (EVO 6MHIW %YXSWGSSXIV 'SEW:
[ITXXIROEVYWWIPP 6MIWIRVEH YRH ZMIPIW QILV %Y ...|
IMRMIP"ELP ER /MRHIVJE[NKYVOGIQZAMXRRFYRXI

7TTMIP YRH 7TE...FYHIR OSW YRH 7GLMI..WXZRHI WS[N
OYPMREVMWGLI %RKIFSXI

+IQIMRWEQ IVOYRHIR [MV HMI % XXVEOXMSRIR YRH WG
KIQ3XPMGLIQ 81QTS 3FIV HEW +IPzZRHI ;MV KILIR EYJ H
*RWGLI HIV /MRHIV IMR YRH QEGLIR ,EPX ER *ELVKIWC
NWXXVEOXMSRIR HMI FIWSRHIVW MRXIVIWWMIVIR 7S O
IVPIFRMWVIMGLIR 8EK EPPI EYJ MLVI /SWXIR

8IVQMR
%RQIPHIJVMW X

%FJELVX 9LV
63GOO0OILV 9LV

01% 21Y ; YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
SBEWGLIRKIPH J3V *ELVKIWGLZIJXWXMGOIXW )Y)WWIR YRH
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(IV &IWYGL EYJ IMRIQ ;IMLREGLXWQEVOX IMRIR 8EK Z.
FMIXIX IMRI FIWSRHIVW WGL RI )MRWXMQQYRK EYJ HM
&IMQ +IRYWW [IMLREGLXPMGLIV / WXPMGLOIMXIR /[/EV)Y
HIQ 7X FIVR ER HIR &YHIR QMX /YRWXLERH[IVO (IOSVE
+I WGLIROMHIIR PEWWIR [MV YRW ZSR HIV FIWSRHIVIR
ZIVAEYFIVR

(IV KIREYI 3VX HIW ;IMLREGLXWQEVOXIW FPIMFX SJJIR
WMGL REGL HIR VXPMGLIR +IKIFIRLIMXIR HMI [MV ZSV
HEQMX HIV &IWYGL J3V EPPI Y IMRIQ YRIMRKIWGLVZR(
WXMQQYRKWZSPPIR )VPIFRMW [MVH

8IVQMR
%RQIPHIJVMW X

%FJELVX 9LV
63GOO0OILV 9LV

01% 21Y ; YPQWXSVJ K+QF, 4EVOTPEX"
BLISHSV ,IYWW 7XVE...|I F - 21Y ;5YPQWXSVJ

SIMPRELQIKIF3LV .
S8EWGLIRKIPH J3V )WWIR YRH 8VMROIR
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JdHIW CELV )RHI % YKYWX ZIVI[ERHIPX WMGL HEW
+IPZRHI VYRH YQ HMI OEYVIRW 7TIXLQERR ,ZYWIV
YRH HMI /IMXE /VZQIPOMWXI MR IMRI KVS...|
7TYQQIV 7SYRH *IWXQIMP I

&3*VKIVMRRIR YRH &3VKIV EYW 21Y ;YPQWXSVJ

YRH 9QKIFYRK WMRH LIVAPMGL IMRKIPEHIR IMRIR
YRZIVKIWWPMGLIR 8EK ZSPPIV *VIYHI +IRYWW
YRH 9RXIVLEPXYRK Y IVPIFIR

(MI 4VSKVEQQ ,MKLPMKLXW

OMZI 1IYWMOQMXVIM...IRHIQ 4ST 6SGO 7SYP 7GLPE}
AY TEQFE « EYJ HIV &3LRI WSVKIR *VMHE] 'PYF YRH Y
7TEQFE J3V HIR VMGLXMKIR 7YQQIV 7SYRH

7TMIP YRH/PTER.I +2ZWXI O RRIR WMGL EYJ IMRIR KVS
%OXMSRWFIVIMGL QMX *Y..FEPP (EVXW ,3TJFYVK /N
SYEH *ELVXIR Y Z Q JVIYIR &IM IMRIV KVS...IR 8SQF
EXXVEOXMZI 4VIMWI

JWWIR SBVMER®IRVALEIJXIR +VMPP[3VWXGLIR 3FIV

WEHPZRHMWGLI 7TI"MEPMXZzZXIR YRH SJIRJVMWGLIR *
AYQ /IYGLIRFYJJIX )MW YRH IVIJIVMWGLIRHIR 7SJXHVN
'SGOXEMPW MWX J3V NIHIR +IWGLQEGO IX[EW HEFIM
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(MI 01% 21Y ;YPQWXSVJ K+QF, YRH HMI 8VIGOIVJVIYRHI
PEHIR *Y IMRIQ OPIMRIR EFIV JIMRIR %YHZIRXWQEVOX I
-Q (IM"MQFIV IVIEVXIX HMI &IWYGLIV EYJ HIQ +IPZRHI HI\
OEYVIRW 7TIXLQERR ,ZYWIV IMR WXMQQYRKWZSPPIW 4

2I1FIR ;3 VWXGLIR ZSQ +VMPP JVMWGL KIFEGOIRIR ;EJJI
4YRWGL YRH +P3L[IMR KMFX IW IMRI %YW[ELP LERHI[IVC
KIJIVXMKXIV +IWGLIROMHIIR ZSR 01% * VHIVR YRH %VF

9RZIVKIWWPMGLI ,MKLPMKLXW WMRH HMI 8VIGOIVTEVE
%WHZIRXWQEVOX MR IMR FYRXIW OMGLXIVQIIV XEYGLX
"ELPVIMGLIR ;IMLREGLXWQZRRIV HMI J3V HMI /IMRHIV \
"FIVVEWGLYRKIR FIVIMXLEPXIR
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FMW 9LV

01% 21Y ;:YPQWXSVJ K+QF,
8LISHSV ,IYWW 7XVE..l F° 21Y :YPQWXSVJ

(IV )MRXVMXX MWX OSWXIRPSW
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-ROPYWMSR IV PIFIR

7IMX JJRIR [MV J3V -RXIVIWWMIVXI IMRQEP QSREXI
-ROPYWMSRW '"EJE ;IV OYWX EYJ /EJJIl /YGLIR YRH

/IP RWGLREGO QMX YRWIVIR &I[SLRIVMRRIR YRH &I[SLR
YRH %RX[SVXIR EYJ IMKIRI *VEKIR WYGLX MWX LIVAPM
IMRKIPEHIR IMRIR FYRXIR 2EGLQMXXEK QMX YRW ~Y Z

9RWIV -ROPYWMSRW 'EJE MWX M H 6 MQQIV EQ *VIM
1SREXW EF 9LV KI JJRIX

-RWFIWSRHIVI [zLVIRH HIV
7SQQIVIIVMIR YRH MR HIV %HZIRXW/MIMX
OERR IW ~Y 8IVQMRZIVWGLMIFYRKIR
OSQQIR &IEGLXIR 7MI HELIV FMXXI| EYGL
YRWIVI %RO*RHMKYRKIR EYJ YRWIVIV
 IFWMXI YRH MR HIR 7S*MEPIR 1IHMIR
JEGIFSSO YRH -RWXEKVEQ

-QQIV EQ *VIMXEK IMRIW 1SREXW
ZSR FMW oLV

01% 21Y ;YPQWXSVJ K+QF, " +VYTTIRVEYQ HIV 8EKIWJ V
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1 HEPG5RTCEI WANPFGH T' NGIP

ORWIVI SJJIRI 7TVIGLWMGR HH RV MPG& EUORX YR M |
IRXIVWXEXA*"YRK MR %PPXEKWJVEKIR WYGLIR 7MI FMIX
YWXEYWGL MRHMZMHYIPPI 8MTTW YRH TVEOXMWGLI
J3V IMRI PIMGLXIVI +IWXEPXYRK HIW *EQMPMIREPPXEK
' IVXVEYIR WGLEJJIR YRH >YZIVWMGLX ZIVQMXXIPR

JMRI %RQIPHYRK 8EKI ZSV HIQ 8IVQMR MWX [3RWGLIF
HEQMX [MV YRW KIKIFIRIRJEPPW EYJ -LVI *VEKIR ZSVF
O RRIR

8IVQMRI

(MI 3JJIRI 7TVIGLWXYRHI JMRHIX ER SFIR KIRERRXIR
(MIRWXEKIR ZSR FMW 9LV WXEXX

+VYTTIRVEYQ HIV 0% *EQMPMIR %WWMWXIRA"?
OMPMIRGVSRWXVE... I ’ 21Y ;5YPQWXSVJ]

(EW %RKIFSX MWX OSWXIRPSW
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&IMQ )PXIVR /IMBRB OSQWXR )PXIVR RIRX/MRHIVR
&IIMRXVZGLXMKYRK MR IRXWTERRXIV %XQSWTLzZVI "YW
WMGL EYWAYXEYWGLIR )VJELVYRKIR Y XIMPIR YRH RI
2IXAMIVOlI Y OR®TJIR -LV /MRH MWX LIVAPMGL IMRKIPE
FIKPIMXIR ERHIVI /IMRHIV OIRRIRA"YPIVRIR YRH KIQIMR
WTMIPIR

7S IRXWXILX IMR ZIVXYBYXVYEGHY QI KIKRYRKIR
YRH KIKIRWIMXMKI 9R3IVWXXXAYRKH /PIMR
KPIMGLIVQE...IR FIVIMGLIVRH

T MGLXMK
JMRI %RQIPHYRK 8EKI ZSV HIQ 8IVQMR MWX [3RWGLIF
HEQMX [MV YRWIV *V3ILWX3GO TPERIR YRH IZIRXYIPPI
&IWGLZIXMKYRKWQ KPMGLOIMXIR J3V -LV /MRH
ZSVFIVIMXIR O RRIR

8IVQMRI

(EW )PXIVR /MRH *V3LWX3GO JMRHIX ER HIR SFIR KIREF
TEQWXEKIRMPW ZSR FMW 9LV WXEXX

+VYTTIRVEYQ HIV 0% *EQMPMIR %WWMWXIRA”?
OMPMIRGVSRWXVE... I ’ 21Y ;5YPQWXSVI

(EW %RKIFSX MWX OSWXIRPSW
"FIV IMRI JVIM[MPPMKI 7TIRHI JVIYIR [MV YRW
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'SV HIV &YGLYRK

:SV HIV IVWXQEPMKIR &YGLYRK IMRIV MRHMZIMHYIPPIR
SIMPRELQI ER YRWIVIR +VYTTIRERKMFFMRXAIMMMRRFEVIF
8IVQMR QMX HIV OIMXYRK HIV 01% *EQMPMIREWWMW XIF
YWWXKIWTVZGL RILQIR [MV EPPI RSX[IRHMKIR 8IMPRILQ
MRIJSVQMIVIR 3FIV OIMWXYRKIR YRH HIVIR *MRER"MIVY

:SVPEYJM"MXIR

R HIV 6IKIP [MVH IMR :SVPEYJ ZSR  8EKIR J3V HMI 811
BEKIWERKIFSXIR YRH 8EKIR J3V HMI 8IMPRELQI ER %
01% 21Y ;YPQWXSVJ K+QF, OERR MR %YWRELQIJZPPIR E
%RQIPHIJVMWXIR EOATXMIVIR (Ml )RXWGLIMHYRK PMI
01% 21Y ;YPQWXSVJ K+QF,

SIMPRELQIFIHMRKYRKIR

01% 21Y ;YPQWXSVJ K+QF, KMFX OIMRI 8IMPRELQIKEVET
IVISPKX HMI 8IMPRELQI "YHIQ YRXIV HIQ :SVFILEPX ZS
B8VERWTSVXQ KPMGLOIMXIR J3V 6SPPWX3LPI (IV %9RFMI
ZSR +V3RHIR HMI 8IMPRELQI! ZIV[IMKIVR EYGL REGLHIC
'IVXVEK KIWGLPSWWIR [YVHI )W IRXWXILIR HERR OIMR

%FWEKIR HYVGL HIR %RFMIXIV

%YIJKVYRH ZSR /VEROLIMX SHIV ERHIVIR +V3RHIR OERR
OYVMNIVMWXMK EFKIWEKX [IVHIR 01% 21Y ;YPQWXSVJ K-
WS PERKJVMWXMK [MI Q KPMGL EF*"YWEKIR YRH Q KPM
ER*YFMIXIR *3V IMR EFKIWEKXIW %RKIFSX IRXWXILIR (
%FWEKIR IVISPKIR WGLVMJXPMGL TIV ) 1EMP



HPHQTO CWQPCP \ W $VE] WP

63GOXVMXX ZSR IMRIV KIFYGLXIR OIMWXY RK

%FWEKIR HYVGL HMI 8IMPRILQIVMR SHIV HIR 8IMPRILQ
ER JEQMPMIREWWMWXIRA"$PI E HI QMRHIWXIRW WMIFIR
%RKIFSXW IVISPKIR &IM 6IMWIR QYWW HMI %FWEKI Q
IVISPKIR ,MIVEYJ [MVH MQ %RKIFSX MRHMZMHYIPP LM
OYVANIVMWXMKIVIR %FWEKIR FILZPX WMGL 01% 21Y ;YPC
ERXIMPMKI /SWXIR Y FIVIGLRIR

4VIMW I

(MI 4VIMWI J3V HMI +VYTTIRFIXVIYYRK YRH %YWJP3KI| W
%RKIFSXIR 2Y IRXRILQIR (IV 7XYRHIRWEX”" J3V IMRI )M
FIXVzZKX )YVS "MKP ERJEPPIRHIV *ELVXOSWXIR

s MGLXMKI > YWEX*"MRJSVQEXMSRIR

e BEKIWERKIFSXIlI %YWJP3KI|I YRH *VIMANIMXVIMWIR JMR
YRH [IVHIR HYVGL 1MXEVFIMXIVMRRIR YRH 1MXEVFIN
 YPQWXSVI K+QF, FIKPIMXIX (Ml &IXVIYYRKWOVZzJXI
OIMRI *EGLOVZzJXI

e (IV9QJERK HIV OIMWXYRKIR YRH HMI NI[IMPMKIR /SW
WRKIFSXWFIWGLVIMFYRK EYJKIJ3LVX %YJ *VIMAIMX)
2EGLX[EGLI ERKIFSXIR

e ;IVHIR 1IHMOEQIRXI [ZLVIRH IMRIW %RKIFSXW SHIV |
*VIMAIMXVIMWI FIR XMKX QYWW IMRI EOXYIPPI :1VS)\
HMI )MR[MPPMKYRK HIW KIWIX*"PMGLIR &IXVIYIVW J3\
;IVHIR [IMXIVI  MPIWQMXXIP FIR XMKX O RRIR "YW?Z
IRXWXILIR

e 8IMPRILQIVMRRIR YRH 8IMPRILQIV WS[MI HMI %RKIL "
KIWIXAPMGLIR &IXVIYYRKWOVzJX]I [MPPMKIR MR HMI
(EXIR IMR WS[IMX WMI MQ >YWEQQIRLERK QMX HIV
(YVGLJLVYRK HIW %RKIFSXW IVJSVHIVPMGL MWX
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(MI /SWXIR J3V HMI *EQMPMIREWWMWXIR”" O RRIR ZSR |
KIXVEKIR SHIV 3FIV IMRI /SWXIR3FIVRELQI HYVGL (VMX.
[IVHIR « IX[E 3FIV HMI 4JPIKIOEWW I

-Q 6ELQIR HIW ) VWXKIWTVzZGLIW QMX HIV OIMXYRK HIV
[IVHIR HMI MRHMZMHYIPPIR *MRER"MIVYRKWQ KPMGLO
s YRWGL HMI RSX[IRHMKIR %RXVzKI KIQIMRWEQ ZSVFIVI

JVISPKX OIMRI /ISWXIR3FIVRELQI HYVGL (VMXXIl [MVH H
HMI 8IMPRILQIRHIR FA[ HIVIR )VAMILYRKWFIVIGLXMKXI

(MIWI *MRER"MIVYRKWQ KPMGLOIMXIR WMRH [IMX ZIVF

e )RXPEWXYRKWFIXVEK i QE\ e MQ 1SREX
e IVLMRHIVYRKWTJPIKI i

e /[YVANIMXTIPIKI i

e 4IVW RPMGLIW &YHKIX

e 7IPFWXMELPYRK

, MR[IMWMI S E -RIJSVQEXMSRIR WXIPPIR OIMRI 61GLXW

*MRERAMFIVEXYRK HEV %RWTVIGLTEVXRIV J3V ZIVFMRH
MRHMZMHYIPPIR %RWTV3GLIR YRH OIMWXYRKIR WMRH |
YREFLZRKMKI 8IMPLEFIFIVEXYRK )98&



&CUKWNV

(MD1% 21Y ;YPQWXSVIRKWXERH BEFWIVRRRMMXWEXMZI
WMGL %YRJERK HIV -ROPEFMWN SRVY RHWIIMRWEHII R

QMX 9RXIVWXIXA"YRKWFIHEVJ IMRWIX"AXI] >MIP [EV IW ~
IMRHIVKEVXIR YRH 7GLYPERKIFSXI Y WGLEJJIR [EW |
JRKEKIQIRX MR HIV +IQIMRHI YRH 4SPMXMO KIPERK

I1MX HIQ )VIEGLWIR[IVHIR MLVIV /MRHIV WXIPPXI WMGL
REGL KIIMKRIXIR ;SLR YRH %VFIMXWQ KPMGLOIMXIR

KV3RHIXIR WMI BI®% IITYMRIMRI MRXIKVEXMZI OIFIRW Y|
WVFIMXWKIQIMRWGLEJX EYGL J3V )VI[EGLWIRI EYJ*"YFE"

(YVGL MRXIRWMZIW *YRHVEMWMRK YRH HMI IRXWGLIMI

IRXIVRILQEWWIRW 7TIXQAQERRIR EF HMI OEYVIRW
7TTIXLQERR ,ZYWIV VIEPMWMIVX [IVHIR ASKIR HMI I
&I[SLRIVMRRIR YRH &I[SLRIV IMR JSPKXI IMR [IMXI

WIPFWXZRHMKIVIW ;SLRIR YRH IMRI IV[IMXIVXI] 8EKIWJ"

MY XT WMRH HMI IVIEGLWIRIR &I[SLRIV JIWX MR HMI +
y YPQWXSVI MRXIKVMIVX YRH "IMKIR HEWW -RXIKVEXM
TEWWIRHIR /SRAMTXIR YRH IMRIQ [EVQLIVAMKIR JEQMP
KIPMRKIR OERR

&IKPIMXIX ZSQ 0IMXQSXMZ OHYW IRRWG LXWEELRR WQ
IMXXIPTFROX%I|% EYJ IMR IRKEKMIVXIW 8IEQ ZSR U
1IMXEVFIMXIRHIR WS[MI "ELPVIMGLIR JLVIREQXPMGLIR
KIWXEPXIR 7MI JSPKIRHI &IXVIYYRKWERKIFSXI

e OIFIR MRIWNBRHIVIR ;SIRRSBQRKVYTTIR
e BTTEVXIQIRX ;BMVMRKF ... XQ KPMGLI )MKIRWXZRHMKOI|
e BEKIWJ VHIVWY FKMW ~Y 1IRWGLIR QMX WILV LSLIQ
IRXIVWXEXAYRKWFIHEVJ]
e 01% * VHIVR YRH /%VEEXMXI®R ,ERH[IVO MR HIV
8EKIWJ VHIVYRK
e 7TGLYPEWWRWANRKERKWEWWMWXIRA?
e *EQMPMIREWWMWXRRMNFSXIR J3V /MRHIV YRH .YKIRHP
* -ROPYWMINIMXERKMNIXIEGLWIRI
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